
�

ÒSUDYD�Y]G�OiYDFtKR�SURJUDPX�WDQHþQtKR�RERUX]iNODGQtFK�XP�OHFNêFK�ãNROSUR�S�tSUDYQp�VWXGLXP�D�,��VWXSH� ]iNODGQtKR�VWXGLD
�6FKYiOHQR�0â07�GQH����NY�WQD������SRG�þ�M�����������������V SODWQRVWt�RG������������

&KDUDNWHULVWLND�WDQHþQtKR�RERUX
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=iNODGHP� YêFKRYQ� Y]G�OiYDFtKR� SURFHVX� QD� 72�=8â� MVRX� DNWLYQt� SRK\ERYp� þLQQRVWL�Y QLFKå�VH�SRVWXSQ���V\VWHPDWLFN\��S�LP��HQêPL�IRUPDPL�D PHWRGDPL�SOQt�~NRO\�L� FtOH�VWDQRYHQpXþHEQtPL�RVQRYDPL�9 SU$E�KX�ãNROQtKR�URNX�KRGQRWt�XþLWHO� åiN\�V RKOHGHP�QD� MHMLFK�DNWLYQt�D VRXVW�HG�QRXSUiFL� YH� Y\XþRYiQt� = WRKRWR� SU$E�åQpKR� KRGQRFHQt� Y\FKi]t� XþLWHO� S�L� SROROHWQt� D� ]iY�UHþQpNODVLILNDFL�D S�L�QiYUKX�SRVWXSX�GR�Y\ããtKR�URþQtNX��,��VWXSH� 72�=8â�]DNRQþt�åiFL�LQWHUSUHWDFtDEVROYHQWVNp�WDQHþQt�VNODGE\�QD�]iY�UHþQpP�YH�HMQpP�QHER�LQWHUQtP�Y\VWRXSHQt�&tOHP�72�=8â� MH�Y\FKRYDW�PODGpKR�þORY�ND� VH� VP\VOHP�SUR�KDUPRQLFNê�NXOWLYRYDQêSRK\E��DNWLYQtKR� WYR�LYpKR��YQtPDYpKR�D FLWOLYpKR�NH�VYpPX�RNROt�D�N FKiSiQt�WDQHþQtKR�XP�Qt�'$OHåLWRX�D�QHGtOQRX�VRXþiVWt�YêFKRYQ� Y]G�OiYDFtKR�SURFHVX�72�=8â�MH�NRUHSHWLFH �=iNODGHP�SUiFH�NRUHSHWLWRUD�YH�Y\XþRYiQt�MH�LPSURYL]DFH��Y\FKi]HMtFt�G$VOHGQ� ] FtW�Qt�SRK\EX�.RUHSHWLWRU�~]FH�VSROXSUDFXMH�V�SHGDJRJHP�'RSRUXþHQi� OLWHUDWXUD� SUR� XþLWHOH� VORXåt� N ]iNODGQt� RULHQWDFL� Y REVDKX�� IRUPiFKD PHWRGiFK� YêXN\� MHGQRWOLYêFK� S�HGP�W$�� 3�L� YêE�UX� VNODGHE� SUR� LPSURYL]DFL� D WDQHþQt� SUD[LY\FKi]t�XþLWHO�] XYHGHQêFK�S�tNODG$ KXGHEQtFK�VNODGHE��SRK\ERYêFK�D WDQHþQtFK�KHU�D OLGRYêFKWDQF$�� 3RGOH� VYêFK� ]NXãHQRVWt� QHER� YH� VSROXSUiFL� V KXGHEQtP� SHGDJRJHP�NRUHSHWLWRUHP� MHGRSO�XMH�QHER�QDKUD]XMH�MLQêP�RGSRYtGDMtFtP�PDWHULiOHP�
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FKDUDNWHULVWLFNp�WDQHþQt�U\WP\��GRSURYRGQi�KXGED���Xþt�åiN\�FKiSDW�NR�HQ\�D SRGVWDWQp�U\V\�QDãtQiURGQt�NXOWXU\�.ODVLFNi�WDQHþQt�WHFKQLNDUR]YtMt� VSHFLILFNêPL� SURVW�HGN\� WDQHþQt� WHFKQLNX� åiN$�� 8SHY�XMH� VSUiYQp� GUåHQt� W�OD�]GRNRQDOXMH�SRK\E\�GROQtFK� D KRUQtFK�NRQþHWLQ�� SURKOXEXMH�SRK\ERYRX� NRRUGLQDFL�� URYQRYiKX�VP\VO�SUR�S�HVQRX�IRUPX�D þLVWRWX�YHGHQt�SRK\EX��8þt�SRK\ERYp�Ni]QL��Y\WUYDORVWL�D Y$OL�7DQHþQt�SUD[HRG� ��� URþQtNX� RUJDQLFN\� QDYD]XMH� QD� Y\XþRYDFt� S�HGP�W\� D� VORXåt� N ]GRNRQDORYiQtD SURKOXERYiQt�WDQHþQt�WHFKQLN\�D WDQHþQtKR�SURMHYX�åiN$��ÒNROHP�WDQHþQt�SUD[H�MH�S�LYpVW�åiN\N�WDQFL��=iURYH� VORXåt�N�S�tSUDY� WDQHþQtFK�VNODGHE�SUR�LQWHUQt�L YH�HMQi�Y\VWRXSHQt��VRXW�åH�DWG�9 VRXODGX� V SRVWXSQêP� UR]YRMHP� WDQHþQt� WHFKQLN\� D WDQHþQtKR� SURMHYX� åiN$ VH� ]D�D]XMtSRK\ERYp� D WDQHþQt� KU\� OLGRYp� L XP�Op�� GUREQp� WDQHþQt� VNODGE\� LQVSLURYDQp� KXGERX� SUR� G�WL�MHGQRGXFKp� OLGRYp� WDQFH� D� VWiOH� QiURþQ�Mãt� WDQHþQt� VNODGE\� 3�tNODG\� VNODGHE� SUR� MHGQRWOLYpURþQtN\�MVRX�VRXþiVWt�XþHEQtFK�RVQRY�
0HWRG\�D IRUP\�SUiFH9\XþRYiQt� Y WDQHþQtP� RERUX� MH� VNXSLQRYp�� 3RK\ERYp� þLQQRVWL� D ~NRO\� ]DGiYi� SHGDJRJFHOp�VNXSLQ��� VOHGXMH�D RSUDYXMH�SRK\E� MHGQRWOLYêFK�åiN$��6iP�SHGDJRJ�VH� DNWLYQ� ]DSRMXMH�GRY\XþRYDFtKR� SURFHVX� �]HMPpQD� Y QLåãtFK� URþQtFtFK�� D VYêP� SRK\ERYêP� SURMHYHP� SRGQ�FXMHVSUiYQp� SRFKRSHQt� D SURYHGHQt� ]DGDQêFK� ~NRO$�� 1HXVLOXMH� R PHFKDQLFNp� QDSRGREHQt� VYpKRSRK\EX�� DOH� Qi]QDNHP� ]SURVW�HGNXMH� åiN$P� VSUiYQRX� S�HGVWDYX�� . QDYR]RYiQt� D XSHY�RYiQtVSUiYQêFK� W�OHVQêFK�SRFLW$ D N GRVDåHQt�PD[LPiOQt� W�OHVQp� FLWOLYRVWL� SRXåtYi�YKRGQp�PRWLYDFH�MLPLå�SRGQ�FXMH�SRK\ERYRX�S�HGVWDYLYRVW�D SDP�"�åiN$�=SRþiWNX��Y����D����URþQtNX��Pi�Y�WãLQD�SRK\ERYêFK�þLQQRVWt�IRUPX�KU\��S�LþHPå�MH�W�HEDGEiW� QD� S�LP��HQRX� GpONX� D VW�tGiQt� þLQQRVWt� UXãQêFK� D NOLGQ�MãtFK�� 6RXVW�HG�Qt� D DNWLYLWD� åiN$MVRX�S�tPR�~P�UQp�]DMtPDYRVWL�PRWLYDFt�D SO\QXORVWL�S�HFKRG$ ] MHGQp�KU\�GR�GDOãt� 9\XþRYDFtKRGLQD� QD� WRPWR� VWXSQL� MH� MHGQROLWêP� VOHGHP� SRXWDYêFK� SRK\ERYêFK� D KXGHEQtFK� þLQQRVWtNRQWUDVWQtFK� Y WHPSX�� QiODG� D� ]DP��HQt�� ORJLFN\� VSRMRYDQêFK� YKRGQRX� PRWLYDFt� þL� QiþLQtP�'$OHåLWp�MH��DE\�SHGDJRJ�RG�SRþiWNX�RPH]LO�YHGHQt�Y\XþRYiQt�KODVHP�QD�QH]E\WQ� QXWQp�SRN\Q\�Y\VY�WOHQt�D SRGQ�W\�D SRQHFKDO�GRVWDWHþQê�SURVWRU�SUR�YQtPiQt�KXGE\�2G� ��� URþQtNX� O]H� SRVWXSQ� ]D�D]RYDW� VWiOH� GHOãt� FYLþHQt� ]DP��HQi� N XY�GRP�OpPX]YOiGQXWt� MHGQRKR� ~NROX�� ,� ]GH� � MH� � YãDN� � QXWQi� NRPSHQ]DFH� � SRK\EHP� ]DW�åXMtFtP� MLQRXVYDORYRX� VNXSLQX� QHER� SRK\EHP� XYRO�XMtFtP�� DE\� QH~P�UQp� I\]LFNp� D SV\FKLFNp� ]DWtåHQtQHQDUXãLOR�S�LUR]HQê�SURMHY�åiN$��3RVWXSQ� VH�WDN�IRUPXMH�VWDELOQt�VWUXNWXUD�Y\XþRYDFt�KRGLQ\�QD~YRGQt� þiVW�� SU$SUDYQRX�� KODYQt� D� ]iY�UHþQRX�� 6WUXNWXUD� S�HGP�WX� WDQHþQt� SUD[H� VH� SRG�L]XMHVWXGRYDQêP�WDQHþQtP�VNODGEiP�3RK\ERYp� þLQQRVWL� åiN$ GRSO�XMH� QH]E\WQp� WHRUHWLFNp� REMDV�RYiQt� ]iNRQLWRVWt� SRK\EX�DQDWRPLH� D� RGERUQp� WHUPLQRORJLH�� 7HRUHWLFNê� YêNODG� QHQt� VDPR~þHOQê�� DOH� YiåH� VH� YåG\� NHNRQNUpWQtPX�~NROX�QHER�XYiGt�QRYRX�OiWNX�9 MHGQRWOLYêFK� S�HGP�WHFK� D URþQtFtFK� YROt� SHGDJRJ� PHWRGLFNp� SRVWXS\� N GRVDåHQtVWDQRYHQêFK� FtO$ SRGOH� S�HGSRNODG$ D VFKRSQRVWt� � åiN$�� %HUH� S�LWRP� Y� ~YDKX� MHMLFK� YêUD]RYp]YOiãWQRVWL�D�W\SRYp�UR]GtOQRVWL��6YêPL�S�LSRPtQNDPL�]Y\ãXMH�QiURþQRVW�åiN$ N�VRE� VDPêP�
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3�L�KRGQRFHQt� MH� W�HED�Y\FKi]HW�]�SU$E�åQpKR�VOHGRYiQt�åiN$ YH�Y\XþRYiQt��=iNODGQtPLKOHGLVN\� S�L� KRGQRFHQt� åiND� MH� ]YOiGQXWt� ]DGDQpKR� ~NROX� SR� VWUiQFH� WHFKQLFNp� L� YêUD]RYp�DNWLYLWD�� VRXVW�HG�QRVW� D� VDPRVWDWQRVW� Y� S�tVWXSX� N� MHKR� SOQ�Qt�� VFKRSQRVW� WYR�LYp� NROHNWLYQtVRXKU\�D�NXOWLYRYDQêFK�SRK\ERYêFK�Y]WDK$��Y\WUYDORVW��KRXåHYQDWRVW�D�Y$OH�S�L�S�HNRQiYiQt�FK\ED�QHGRVWDWN$�'$OHåLWRX� D QLNROL� IRUPiOQt� VORåNRX� Y\XþRYDFtKR� SURFHVX� Y WDQHþQtP� RERUX� MH� YKRGQêD YH�VNXSLQ� MHGQRWQê�~ERU�åiN$��NWHUê�XPRåQt�XþLWHOL�GHWDLOQ� NRQWURORYDW�VSUiYQRVW�SURYHGHQtMHGQRWOLYêFK�FYLN$�6RXþiVWt� PHWRGLFNp� SUiFH� XþLWHOH� MH� SpþH� R Y\EDYHQt� RERUX� IXQNþQtP� D� YKRGQêPFYLþHEQtP�QiþLQtP��KXGHEQtPL�QiVWURML��WHFKQLFNêP�Y\EDYHQtP�D YNXVQêPL WDQHþQtPL�NRVWêP\�
8þHEQt� RVQRY\� MVRX� QiYRGHP�� MDN� SRVWXSRYDW� S �L� YêXFH� WDQHþQtKR� RERUX� QD]iNODGQtFK�XP�OHFNêFK�ãNROiFK��9�åiGQpP�S�tSDG� QHMVRX�D�DQL�QHPRKRX�EêW�YêþWHP�YãHFKGDQêFK� � PRåQRVWt�� 3UiFH� V� RVQRYDPL� S�HGSRNOiGi� KOXERNRX� ]QDORVW� SUREOHPDWLN\� DVFKRSQRVW� WYR�LYpKR� S�tVWXSX� MHGQRWOLYêFK� � SHGDJRJ$�� 7HPSR� SUREtUDQpKR� XþLYD� VH� �tGtQHMHQ� QDGiQtP� MHGQRWOLYêFK� åiN$�� DOH� L� FHONRYRX� ~URYQt� W�tG\�� -H� W�HED� GiYDW� S�HGQRVWNYDOLW� YêXN\� S�HG� NYDQWLWRX�� WR� ]QDPHQi� SRNUDþRYDW� YH� YêXFH� WHSUYH� WHKG\�� NG\å� åiFL]DGDQRX�OiWNX�VNXWHþQ� SRFKRSt�D�GRNiåt�V�Qt�WYR�LY� SUDFRYDW�
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